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Overview of the US Market

Optimistic sentiment drove stocks higher as consumer discretionary and financials gained, supported by
the "One Big Beautiful Bill" (OBBBA) and the tariff deadline extension to August 1. Treasury yields dipped
slightly, and the dollar held steady. QOil prices edged up amid stable global conditions.

The S&P 500 rose 0.27% to 6,280.46, and the Nasdag Composite added 0.09% to 20,630.66, maintaining
momentum near record levels. West Texas Intermediate crude climbed to $67.75 a barrel, buoyed by
energy sector strength. In after-hours trading, BIT Mining Ltd. surged, reflecting speculative activity.

Consumer discretionary stocks rose 0.98%, led by strong retail data, while financials gained 0.64%,
supported by the OBBBA’s tax incentives. Tech slipped 0.12%, with NVIDIA up modestly. The OBBBA’s $3.3
trillion stimulus, including tax cut extensions, fuelled the rally, though the August 1 tariff deadline keeps
markets cautious.

Middle East tensions remain muted, with the Israel-Iran ceasefire holding, stabilizing oil markets. Market

expectations price two rate cuts by year-end, with September favoured, as fiscal stimulus and trade
developments guide sentiment. Tomorrow’s retail sales data could influence direction.

Overview of the Australian Market

The ASX 200 rallied 0.59% to 8,589.2, nearing its all-time high, recovering nearly all of yesterday’s losses
amid bullish Wall Street leads and China optimism. The session saw broad gains, with materials and
industrials leading the charge.

Materials surged 1.24%, driven by BHP, RIO, and FMG up 1-2% on stronger iron ore prices and Chinese
construction data. Gold miners like Evolution (+3.6%) and Newmont (+3.2%) rose as gold hit $3,330 per
ounce. Property stocks rebounded, with Charter Hall up 1.5%, while banks extended gains, led by NAB
(+1.2%). The OBBBA’s global boost provided additional support.

The RBA’s recent hold at 3.85% continues to shape rate-sensitive sectors, with investors eyeing future cuts.
The ASX 200’s proximity to its peak suggests resilience, with tomorrow’s commodity trends in focus.

Overview of the US Bond Market

The yield on the benchmark 10-year Treasury note settled at 4.35%, up 1 basis point daily. The 30-year
yield held at 4.87%, up 1 basis point, as markets adjusted to the OBBBA’s fiscal impact.

The 2-year yield rose to 3.87%, up 1 basis point, while the 5-year yield increased to 3.93%, up 1 basis point.
The yield curve steepened slightly, reflecting cautious optimism amid stimulus. Market expectations price
two Fed cuts by year-end, favouring September, with the August 1 tariff deadline looming.
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Overview of the Australian Bond Market

Australian government bond yields dipped, with the 10-year yield down 3 basis points to 4.31%, and the
15-year down 3 basis points to 4.65%, following the RBA’s steady 3.85% rate.

The 2-year yield fell 1 basis point to 3.39%, reflecting short-term stability. The RBA’s hold, defying earlier
cut expectations, continues to influence yields. Markets price four cuts (100 basis points) by mid-2026,
with the timeline under review.

Global yields were stable, with focus on the OBBBA'’s fiscal impact and the August 1 tariff deadline. The
AUD/USD rose 0.19% to 0.6548, supported by commodity strength.

©YieldReport 2025 www.yieldreport.com.au 3




yield

¥ Daily

About YieldReport - Your Income Advantage

YieldReport is Australia's leading online investor platform on interest rate markets and yield investments.
YieldReport provides research, data, advice, news review and insights on what's shaping the yield curve
and fixed income markets. It also provides a great source of reference for pricing and performance data on
yield focused investment opportunities including cash, term deposits, government and semi-government
bonds, managed funds, ETFs, corporate bonds, floating rate notes and hybrids. YieldReport insights and
analyses are designed to help anyone capital allocation or investment selection — whether it be their own
or whether they sit on a finance committee, board etc. — to make informed decisions about where interest
rates are going and to have access to the best rates and latest performance data available on yield-
oriented investments.

Explore more via the website - www.yieldreport.com.au. Find daily updates on social media platforms such
as LinkedIn and Twitter.
For inquiries, please contact contact@yieldreport.com.au or call 0408 266 713.

YieldReport — Interest Rates &Yield Investment Data & Research
Level 2, Suite 208

33 Lexington Drive

Bella Vista NSW 2153

Disclaimer

The material contained in this document is for general information purposes only. It is not intended as an
offer or a solicitation for the purchase and/or sale of any security, derivative, index, or financial
instrument, nor is it an advice or a recommendation to enter any transaction. No allowance has been
made for transaction costs or management fees, which would reduce investment performance. Actual
results may differ from reported performance. Past performance is no guarantee for future performance.

This material is based on information that is reliable, but Foresight Analytics makes this information
available on an “as is” basis without a duty to update, make warranties, express or implied, regarding the
accuracy of the information contained herein. The information contained in this material should not be
acted upon without obtaining advice from a licensed investment professional. Errors may exist in data
acquired from third party vendors, & in coding related to statistical analyses.

Foresight Analytics disclaims any & all expresses or implied warranties, including, but not limited to, any
warranties of merchantability, suitability or fitness for a particular purpose or use. This communication
reflects our quantitative insights as of the date of this communication & will not necessarily be updated as
views or information change. All opinions expressed herein are subject to change without notice.
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