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Overview of the US Market 

US stocks advanced on Thursday, July 17, 2025, as investors welcomed a strong Philly Fed Business Index 

and robust retail sales data, overshadowing Trump’s persistent 30% tariff threats on EU and Mexico goods 
due August 1. Treasury yields rose slightly, and the dollar held firm, with markets eyeing tomorrow’s 
housing starts data. 

 

The S&P 500 climbed 0.54% to 6,297.36, and the Nasdaq Composite gained 0.75% to 20,885.65, driven by 

broad sector strength. Financials surged 0.92%, with Information Technology up 0.89%, led by Nvidia’s 
0.95% rise to $173.00 on 160.7 million shares. Lucid Group (LCID) soared 36.24% to $3.12 on 940.0 million 

shares, likely boosted by EV sector news. Health Care lagged, down 1.18%, amid tariff concerns on 

pharmaceuticals. 

 

Yesterday’s data showed retail sales up 0.6% month-over-month against a 0.1% forecast, and the Philly Fed 

Index jumped to 15.9 from -4, signalling industrial recovery. Initial jobless claims fell to 221,000 from 

227,000, easing labour market fears. With import prices dropping 0.2% year-over-year, inflation pressures 

eased, reinforcing expectations for a September rate cut, with two cuts priced by year-end.  

Overview of the Australian Market 

The ASX 200 hit its 10th record high of 2025, rallying 0.90% to 8,639.0 on Thursday, July 17, 2025, as weak 

employment data spurred rate cut hopes, despite a 0.64% drop in the Australian dollar to 0.6487. The 

market’s resilience shone through, supported by Prime Minister Anthony Albanese’s China visit, which 
bolstered trade optimism amid global tariff tensions. 

 

Industrials (+1.43%) and Financials (+1.33%) led gains, with the Big Four banks rebounding—CBA up 1.8% 

to $180.80, Westpac 1.2%, and ANZ and NAB both 1.1%. Real Estate rose 1.31%, with Mirvac jumping 3.2% 

to $2.24 on rate-sensitive optimism. Materials edged up 0.18%, though Newmont fell 5.7% post-CFO 

resignation. Tech gained 1.02%, reflecting broad strength. 

 

Today’s employment data, showing only 2,000 jobs added versus 20,000 expected and unemployment 
rising to 4.3% from 4.1%, triggered a 0.2% late rally and lifted August rate cut odds to 94%. Albanese’s 
China talks offer trade stability, but the AUD’s decline reflects tariff and data concerns. 
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Overview of the US Bond Market 

 

US Treasury yields edged higher on Thursday, July 17, 2025, with the 10-year note up 6 basis points to 

4.45%, reflecting optimism from today’s strong retail sales and Philly Fed data, though tempered by tariff 
risks. The 2-year yield dipped 5 basis points to 3.90%, while the 30-year yield raised 12 basis points to 

5.01%, steepening the curve. 

 

Yesterday’s import price decline to -0.2% year-over-year and today’s retail sales surge to 0.6% suggest 
easing inflation, supporting a September rate cut outlook, with two cuts expected by year-end. However, 

Trump’s tariffs could reverse this, keeping yields elevated. Tomorrow’s housing starts data will test this 
balance, alongside ongoing bank capital relief proposals boosting bond demand. 

 

  

Overview of the Australian Bond Market 

Australian government bond yields fell on Thursday, July 17, 2025, with the 10-year yield dropping 7 basis 

points to 4.32%, and the 2-year yield declining 12 basis points to 3.32%, driven by soft employment data 

signalling potential RBA easing. The 15-year yield eased 5 basis points to 4.67%. 

 

Today’s labour market report, with unemployment at 4.3% and only 2,000 jobs added, has pushed August 

rate cut probability to 94%, with 75-100 basis points of cuts priced over the next year, targeting 2.85%-

3.10% by mid-2026. Albanese’s China visit supports trade hopes, but the AUD’s 0.64% drop reflects tariff 

and data pressures. US retail strength and tomorrow’s housing starts could influence global yields, 
impacting local bonds. 
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About YieldReport - Your Income Advantage 

 

YieldReport is Australia's leading online investor platform on interest rate markets and yield investments. 

YieldReport provides research, data, advice, news review and insights on what's shaping the yield curve 

and fixed income markets. It also provides a great source of reference for pricing and performance data on 

yield focused investment opportunities including cash, term deposits, government and semi-government 

bonds, managed funds, ETFs, corporate bonds, floating rate notes and hybrids. YieldReport insights and 

analyses are designed to help anyone capital allocation or investment selection – whether it be their own 

or whether they sit on a finance committee, board etc. – to make informed decisions about where interest 

rates are going and to have access to the best rates and latest performance data available on yield-

oriented investments. 

 

Explore more via the website - www.yieldreport.com.au. Find daily updates on social media platforms such 

as LinkedIn and Twitter. 

For inquiries, please contact contact@yieldreport.com.au or call 0408 266 713. 

 

YieldReport – Interest Rates &Yield Investment Data & Research 

Level 2, Suite 208 

33 Lexington Drive 

Bella Vista NSW 2153 

 

Disclaimer  
 

The material contained in this document is for general information purposes only. It is not intended as an 

offer or a solicitation for the purchase and/or sale of any security, derivative, index, or financial 

instrument, nor is it an advice or a recommendation to enter any transaction. No allowance has been 

made for transaction costs or management fees, which would reduce investment performance. Actual 

results may differ from reported performance. Past performance is no guarantee for future performance.  

 

This material is based on information that is reliable, but Foresight Analytics makes this information 

available on an “as is” basis without a duty to update, make warranties, express or implied, regarding the 
accuracy of the information contained herein. The information contained in this material should not be 

acted upon without obtaining advice from a licensed investment professional. Errors may exist in data 

acquired from third party vendors, & in coding related to statistical analyses. 

 

Foresight Analytics disclaims any & all expresses or implied warranties, including, but not limited to, any 

warranties of merchantability, suitability or fitness for a particular purpose or use. This communication 

reflects our quantitative insights as of the date of this communication & will not necessarily be updated as 

views or information change. All opinions expressed herein are subject to change without notice. 
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