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Overview of the US Market 

 

Wall Street navigated volatility on October 15, 2025, amid US-China trade frictions but closed higher on 

strong earnings and AI optimism. The S&P 500 rose 0.4% to 6671.06 after swinging from a 1.2% gain to 

losses and back, reflecting dip-buying resilience in a Bull Run adding over $15 trillion since April. The 

Nasdaq Composite climbed 0.7%, boosted by a 3% surge in semiconductors like ASML on robust AI 

demand, while the Dow Jones Industrial Average dipped slightly by 0.04%. Morgan Stanley and Bank of 

America jumped over 2% on exceeding estimates in trading and investment banking, with United Airlines 

beating forecasts in after-hours. 

 

President Trump's declaration of a trade war, citing the 100% tariff threat, heightened uncertainty, but 

Treasury Secretary Bessent's proposal for a longer tariff truce in exchange for China easing rare-earth curbs 

buoyed sentiment, signaling potential de-escalation ahead of a Trump-Xi meeting. Crop traders Bunge and 

Archer-Daniels-Midland soared over 10% on cooking oil tensions. Fed Governor Miran's note on downside 

growth risks from trade underscored rate-cut urgency, with HSBC's Max Kettner eyeing beatable Q3 

growth for 2026 risk-on. UBS's David Lefkowitz sees earnings and Fed easing sustaining the bull, though 

CFRA's Sam Stovall warns of more consolidation amid narrowing breadth. Citadel's Scott Rubner highlights 

retail call-option demand tying a 24-week record, signaling extraordinary conviction. 

 

Overview of the Australian Market 

 

Australian shares extended gains on October 15, 2025, propelled by banks and miners as gold set records 

and sentiment lifted on US rate-cut hopes. The S&P/ASX 200 climbed 1.03% to 8990.9, nearing its August 

peak, with the All Ordinaries up 0.98%. Health care led with 2.1%, driven by Telix Pharmaceuticals' 16.3% 

surge on upgraded guidance and CSL up 2.6%, while financials rose 1.2% as Westpac and NAB gained 

nearly 2%. 

 

Materials advanced 1.5% on iron ore strength, with BHP, Rio Tinto, and Fortescue each up over 1.8%, and 

uranium like Paladin firm amid critical minerals focus. Gold hit $4193 an ounce, boosting miners despite 

Evolution's 2.9% drop on production miss. Energy edged down 0.06% on oil lows, but utilities climbed 

1.1%. Defense stocks like Droneshield fell 9.6% on profit-taking after 2025's run, while critical minerals 

shone with Nova Minerals up 81.7% on US meetings. 

 

September composite leading index dipped -0.03 from -0.05, signaling mild softening but resilience per IG's 

Tony Sycamore, who sees consolidation breakout potential into year-end. Bank of Queensland rose 1.4% 

on lending growth, with CBA's AGM noting CEO tenure extension. ACCC's probe into Seven West-Southern 

Cross merger saw mixed moves. 
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Overview of the US Bond Market 

 

Treasury yields were mixed on October 15, 2025, with the 10-year steady at 4.03% after a two-year rally 

paused, the two-year up two basis points to 3.50% from 2022 lows, and the 30-year unchanged at 4.63%. 

Gold's breach of $4200 reflected safe-haven bids amid trade war rhetoric. 

 

Bessent's truce extension float for rare-earth concessions, potentially beyond 90 days, tempered 

escalation fears, with coordinated ally responses eyed at IMF meetings involving Europe, Australia, Canada, 

India, and Asia. Trade Representative Greer's skepticism on China's curbs' feasibility adds to negotiation 

hopes, though Trump's war declaration introduces tail risks per Miran, prompting quicker Fed easing. Two-

year yields rose from lows on resilient fundamentals, with HSBC's Kettner forecasting beatable growth 

supporting risk assets. 

 

JPMorgan surveys show net longs at lows, with asset managers trimming tenors by $23.5 million per basis 

point in CFTC data, signaling caution on trade-induced inflation. Dealers anticipate steady auction sizes for 

August-October per April guidance, with five- and ten-year up $1 billion. This week's Philly Fed Thursday 

(8.5 forecast), retail sales (0.4% MM), and non-farm payrolls Sunday (50,000 jobs, 4.3% unemployment) 

could affirm consumer strength, influencing October cuts amid AI-driven earnings guidance watched by 

Bankrate's Stephen Kates. 

 

Overview of the Australian Bond Market 

 

Australian government bond yields were little changed on October 15, 2025, with the 10-year steady at 

4.23% and two-year up to 3.46%, as resource gains offset global trade noise. The 15-year held at 4.56%. 

 

Leading index's -0.03 signals tempered growth but supports RBA patience amid commodity tailwinds, per 

Sycamore's view of hard-asset demand. US-China war risks could spur inflation, but Bessent's truce 

proposal and ally coordination at IMF may de-risk, aligning with de-coupling avoidance. AUD rose 0.49% to 

0.6518 on Fed dovishness. 

 

Thursday's employment data (20,000 jobs forecast, 4.3% unemployment) and RBA Governor Bullock 

speech could sway November cut odds, with strategists eyeing resilient lending and earnings for dip-

buying. Funds rotate to defensives like health care and banks, though trade volatility may cap gains if AI 

guidance disappoints. 
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About YieldReport - Your Income Advantage 

 

YieldReport is Australia's leading online investor platform on interest rate markets and yield investments. 

YieldReport provides research, data, advice, news review and insights on what's shaping the yield curve 

and fixed income markets. It also provides a great source of reference for pricing and performance data on 

yield focused investment opportunities including cash, term deposits, and government and semi-

government bonds, managed funds, ETFs, corporate bonds, floating rate notes and hybrids. YieldReport 

insights and analyses are designed to help anyone capital allocation or investment selection – whether it 

be their own or whether they sit on a finance committee, board etc. – to make informed decisions about 

where interest rates are going and to have access to the best rates and latest performance data available 

on yield-oriented investments. 

 

Explore more via the website - www.yieldreport.com.au. Find daily updates on social media platforms such 

as LinkedIn and Twitter. 

For inquiries, please contact contact@yieldreport.com.au or call 0408 266 713. 

 

YieldReport – Interest Rates &Yield Investment Data & Research 

Level 2, Suite 208 

33 Lexington Drive 

Bella Vista NSW 2153 

 

Disclaimer 
 

The material contained in this document is for general information purposes only. It is not intended as an 

offer or a solicitation for the purchase and/or sale of any security, derivative, index, or financial 

instrument, nor is it an advice or a recommendation to enter any transaction. No allowance has been 

made for transaction costs or management fees, which would reduce investment performance. Actual 

results may differ from reported performance. Past performance is no guarantee for future performance. 

 

This material is based on information that is reliable, but Foresight Analytics makes this information 

available on an “as is” basis without a duty to update, make warranties, express or implied, regarding the 
accuracy of the information contained herein. The information contained in this material should not be 

acted upon without obtaining advice from a licensed investment professional. Errors may exist in data 

acquired from third party vendors, & in coding related to statistical analyses. 

 

Foresight Analytics disclaims any & all expresses or implied warranties, including, but not limited to, any 

warranties of merchantability, suitability or fitness for a particular purpose or use. This communication 

reflects our quantitative insights as of the date of this communication & will not necessarily be updated as 

views or information change. All opinions expressed herein are subject to change without notice. 
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