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Overview of the US Market

Wall Street closed mostly higher on October 6, 2025, with the S&P 500 logging a seventh straight gain and
fourth record close amid an Al-fueled rally in chipmakers. The S&P 500 rose 0.36% to 6740.28, the Nasdaq
Composite climbed 0.71% to 22941.67, and the Dow Jones Industrial Average slipped 0.14% to 46694.97.
Consumer Discretionary surged 1.04% and Communication Services gained 0.88%, while Real Estate fell
0.99% and Consumer Staples dropped 0.59%. Actives included Plug Power up 8.40%, Opendoor
Technologies rising 14.43%, and AMD soaring 23.71% on its OpenAl deal.

AMD's pact with OpenAl for 6 Gigawatts of GPUs over years, potentially adding tens of billions in revenue,
boosted semiconductors by 2.9%, though Nvidia dipped. Tesla advanced on product tease posts, and
Comerica jumped on a $10.9 billion Fifth Third buyout. AppLovin sank on a data probe. The bull market
nears its three-year mark, with Al momentum overriding shutdown concerns, as per Miller Tabak's Matt
Maley. Navellier & Associates' Louis Navellier called semiconductors "on fire" with Al gaining traction.
Goldman Sachs' David Kostin sees better-than-expected Q3 earnings, especially from Magnificent Seven.

Yardeni Research's Ed Yardeni notes more "bubble fears" than in 1999, a contrarian comfort, with Al
valuations backed by high profitability unlike dot-com era, per Amova's Naomi Fink. Ameriprise's Anthony
Saglimbene cautions on Al returns but sees no imminent dot-com repeat given scale. Barclays' indicator
signals 82% chance of S&P gains next two months. Citigroup's Beata Manthey expects rally broadening on
earnings and valuations. Nationwide's Mark Hackett highlights momentum into Q4.

Overview of the Australian Market

Australia's share market was closed on October 6, 2025, for Labour Day.

Overview of the US Bond Market

Treasuries sold off on October 6, 2025, with the 10-year yield rising 4 basis points to 4.16% as Al
momentum and earnings optimism overshadowed shutdown data delays and fiscal worries. The 2-year
advanced to 3.60%, 5-year to 3.73%, and 30-year to 4.76%. Shorter maturities held with 3-month at 3.85%
and 6-month at 3.70%.

Challenger's dialed-back September hiring amid fewer cuts signals cooling labor, with JPMorgan's Kim
Crawford noting cyclical weakness and wage stagnation supporting quarter-point cuts in October and
December despite voids. Shutdown may delay trade, claims, orders, payrolls, unemployment, and earnings
data, complicating Fed's late-October decision, with Charles Schwab's Joe Mazzola warning prolonged
closure hurts growth per Treasury Secretary Scott Bessent. Barclays sees 82% S&P gain odds, but Deutsche
Bank's Parag Thatte notes overweight positioning with momentum pockets. Piper Sandler's Craig Johnson
suggests shallow pullback for better risk-reward.

Overview of the Australian Bond Market

Australian government bonds saw no trading on October 6, 2025 due to the Labour Day.
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About YieldReport - Your Income Advantage

YieldReport is Australia's leading online investor platform on interest rate markets and yield investments.
YieldReport provides research, data, advice, news review and insights on what's shaping the yield curve
and fixed income markets. It also provides a great source of reference for pricing and performance data on
yield focused investment opportunities including cash, term deposits, and government and semi-
government bonds, managed funds, ETFs, corporate bonds, floating rate notes and hybrids. YieldReport
insights and analyses are designed to help anyone capital allocation or investment selection — whether it
be their own or whether they sit on a finance committee, board etc. — to make informed decisions about
where interest rates are going and to have access to the best rates and latest performance data available
on yield-oriented investments.

Explore more via the website - www.yieldreport.com.au. Find daily updates on social media platforms such
as LinkedIn and Twitter.
For inquiries, please contact contact@yieldreport.com.au or call 0408 266 713.

YieldReport — Interest Rates &Yield Investment Data & Research
Level 2, Suite 208

33 Lexington Drive

Bella Vista NSW 2153

Disclaimer

The material contained in this document is for general information purposes only. It is not intended as an
offer or a solicitation for the purchase and/or sale of any security, derivative, index, or financial
instrument, nor is it an advice or a recommendation to enter any transaction. No allowance has been
made for transaction costs or management fees, which would reduce investment performance. Actual
results may differ from reported performance. Past performance is no guarantee for future performance.

This material is based on information that is reliable, but Foresight Analytics makes this information
available on an “as is” basis without a duty to update, make warranties, express or implied, regarding the
accuracy of the information contained herein. The information contained in this material should not be
acted upon without obtaining advice from a licensed investment professional. Errors may exist in data
acquired from third party vendors, & in coding related to statistical analyses.

Foresight Analytics disclaims any & all expresses or implied warranties, including, but not limited to, any
warranties of merchantability, suitability or fitness for a particular purpose or use. This communication
reflects our quantitative insights as of the date of this communication & will not necessarily be updated as
views or information change. All opinions expressed herein are subject to change without notice.
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